
Source: USDA

0.00

0.44

0.88

1.32

1.76

2.20

0.836 0.856 0.862

Last YearAvg EstUSDA0.0

0.1

0.2

0.3

0.4

0.5

0.14 0.135 0.175
Last YearAvg EstUSDA0.00

0.44

0.88

1.32

1.76

2.20

1.552 1.597 1.702

Last YearAvg EstUSDA

U.S.A. ENDING STOCKS
*Figures in billions of bushels

CORN SOYBEANS WHEAT

JAN 20/21 AVG. EST. DEC 20/21 JAN 20/21 AVG. EST. DEC 20/21 JAN 20/21 AVG. EST. DEC 20/21

0 118

48

48.44

50Last Year

Avg Est

USDA

0 118

47.5

47.41

49Last Year

Avg Est

USDA

0 130

133

131.42

133Last Year

Avg Est

USDA

0 130

109

107.74

110Last Year

Avg Est

USDA

*Figures in MMT

BRAZIL ARGENTINAPRODUCTION

CORN

SOYBEANS

JAN 20/21

AVG. EST.

DEC 20/21

JAN 20/21

AVG. EST.

DEC 20/21

CORN

SOYBEANS

JAN 20/21

AVG. EST.

DEC 20/21

JAN 20/21

AVG. EST.

DEC 20/21

0.0

6.4

12.8

19.2

25.6

32.0
32 31.528 30.415

Last YearAvg EstUSDA
JAN 20/21 AVG. EST. DEC 20/21

U.S.A. WINTER WHEAT *Figures in millions of acres

WHEAT

0 118

55

55

47Last Year

Last Month

USDA

0 118

45

46

36Last Year

Last Month

USDA

0 118

115

117

113Last Year

Last Month

USDA

0 118

95

94.5

94.5Last Year

Last Month

USDA

U.S.A. PRODUCTION U.S.A. YIELD

0

310

270 267.53 268.9

Last YearLast MonthUSDA0

310

100 106.72 94.5
Last YearLast MonthUSDA0

310

150

309.78

199.2

Last YearLast MonthUSDA

WORLD ENDING STOCKS
*Figures in MMT

0.00

0.44

0.88

1.32

1.76

2.20

1 1.01 1.034

Last YearLast MonthUSDA0.00

0.44

0.88

1.32

1.76

2.20

1 0.91
0.555

Last YearLast MonthUSDA0.00

0.44

0.88

1.32

1.76

2.20

1

1.735
2.127

Last YearLast MonthUSDA

Source: USDA *Figures in billions of bushels

CORN SOYBEANS WHEAT

MAR 18/19 FEB 18/19 MAR 17/18

CORN SOYBEANS WHEAT

MAR 18/19 FEB 18/19 MAR 17/18MAR 18/19 FEB 18/19 MAR 17/18 MAR 18/19 FEB 18/19 MAR 17/18

MAR 18/19 FEB 18/19 MAR 17/18 MAR 18/19 FEB 18/19 MAR 17/18

CORN

SOYBEANS

MAR 18/19

FEB 18/19

MAR 17/18

MAR 18/19

FEB 18/19

MAR 17/18

CORN

SOYBEANS

MAR 18/19

FEB 18/19

MAR 17/18

MAR 18/19

FEB 18/19

MAR 17/18

U.S.A. ENDING STOCKS
*Figures in billions of bushels

•USDA raised US 2018/19 corn and wheat carryout lowered soybeans.

•USDA left China soybean imports at 88 mmt.

•USDA left Argentina corn crop at 46.00 mmt and Brazil at 94.5.

•USDA left Argentina soybean crop at 55.00 mmt and Brazil is 116.5.

•Managed funds are short 70,000 soybean and 129,000 corn.

ANALYSIS

*These are the opinions of ADMIS
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TRADING. AROUND THE GLOBE, AROUND THE CLOCK.


